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CHRISTOPHER TRENTO

- CERTIFIED PUBLIC@ S
ACCOUNTANTS MORE I

| INDEL’ENDENT':AUDITOR?S’ REPORT

= “To the Board of Difsctors ofthe
‘Greater Brockport Development Corporatlon

- have audlted the' accompanylng statements of flnanC|aI posmon of the Greater

- Brockport Development Corporation- (a nonprofit corporatlon) as of April 30, 2013 and

2042, and the related statements of activities and changesin net asset balances and

cash ﬂows for the years then ended. These financial statements are the responsrblllty of

. the Organization's management My responsrbllrty is- to express an opmlon on these
- _fmancral statements based on my audlt - _ o

= conducted my audlt in accordance W|th generally accepted audltlng standards Those
standards require that | plan and perform the audit to obtain reasonable assurance =
~about whether the financial statements are free of material misstatement. An audit S
includes examining; on a test basis, evidence supportlng the amounts and disclosures in

- “the financial statements. An audit also includes assessing the accounting principles
-~ .usedand significant estimates made by’ management, as well as evaluating the overall =
* “financial statement presentatlon A belleve that my audit prowdes a reasonable basis for b

) , ‘my oplnlon

| "In my oplnlon the flnanC|aI statements referred to above present falrly, in aII materlal

. respects, the financial position of the Greater Brockport Development Corporatron

- as of April 30,2013 and 2012, and its results of their operations and its cash flows for " =
S the years then ended in conformrty W|th generally accepted accountlng prlnmples R

I j L

" ChristopherA;t'rento' '

 August 6, 2013

. 41 MAIN'STREET BROCKPORT, N.Y. 14420 'PH:(585) 637-2973 FAX: (585) 637-5455



GREATER BROCKPORT DEVELOPMENT CORPORATION .

: ':Statements of FlnanCIaI Posmon

Apr|I 30 2013 and 2012

o ASSETS'

- CURRENT ASSETS
. -Cash ;
Grant Recelvable

~ TOTAL CURRENT ASSETS

-_INVESTMENTS IN LAND AND BUILDINGS ‘
- ' Land. :
- Bulldlng and Improvements

 LIABILITIES AND NET ASSETS

'NET ASSETS
Unrestricted
- Temporarlly Restrlcted

 See accompanying notes to financial statements, =

2013

2012

500 . ..

$11,465

23500

54733
46015

11,900

34,965

4733

40,455

- foo,748

$112,648

95188

- $130,153

105,612
7,036

104,816

25,337

Co112,648.

130,153 -




TGREATER BROCKPORT DEVELOPMENT CORPORATION

= 'Statements of Actlwtles and

Changes In Net Asset Balances =~ =

' Years Endlng Apnl 30, 2013 and 2012

. REVENUES

L Contrlbutlons
- Special Event Revenue
‘ lnvestment Income

* ToTAL REVENUES

EXPENSES

Grants ,

‘Legal and Professional -
. Occupancy Costs .
‘Office Expense -
- Soil Remediation Costs B
Spemal Events Costs

~ TOTAL EXPENSES

).

INCREASE ( DECREASE)

NET ASSETS

| NETASSETS ATBEGINNINGOF YEAR

'NETASSETS ATEND OF YEAR

. ‘Se‘eaccempanying notes to financial statements. .

o 2013

L2012

$250
8,700

3241

5050 .
1435
. 853 -
8,917
4,491

8988

500

©800
1,641
196
12,332

20,746

o

(13,0200 -

143,173

$112 648 |

$130,153

7039



““GREATER BROCKPORT DEVELOPMENT CORPORATION

B Statements of Cash Flows e

v Years Endlng Aprrl 30 2013 and 201 2

" CASH FLOWS FROM -

' _-OPERATINGACTIVITIES” \

' lncrease (Decrease) I,yih e
Net Assets ' o

N Adjustments to reconcne change |n net assets to
" net cash flow from operatrng actlvmes R

‘ Change in: , S :

Grant Recelvable

NET CASH FLOWS PROVIDED BY
OPERATING ACTIVITIES

;

VCASH FLOWS FROM INVESTING ACTIVITIES Y

o Burldlng Improvements

NET INCREASE ( DECREASE)

IN CASH

- f CASH BEGINNING OF YEAR

See acc':om‘panying‘hotes‘ to finan(:‘ial statements. o

CASH END oF YEAR -

w13

S2012

(317509

23000

(

$13,020

. 5495

(5560

(18020 -

11465

(546

20,947

11465

$11,400



‘GREATER BROCKPORT DEVELOPMENT CORPORTION

lNotes to FlnanCIal Statements

- April 30, 2013 and 2012

o
E N»fORGANEAﬂON L

VSUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

- The mission of the'Greater Brockport Development Corporatlon(GBDC) is to

| -relieve-and reduce adult unemployment through researching and encouraglng B
" economic development and business retention, to lessen the burdens of -
‘government acting in the public interest and to engage |n and support

| appropnate charltable and educatlonal actuvntles

_The GBDC is prlmarlly supported through donor contrlbutlons and grants |

IFINANCIAL STATEMENT PRESENTATION

The Organization is required to report rnformatlon regardlng its fmancnal posmon :

".and activities according to three classes of . net assets unrestrlcted temporarlly
. restncted and permanently restrlcted ' : : :

. CONTRIBUTION AND GRANTS e
. Contributions and Grants received are recorded as unrestrlcted temporarlly

restricted or permanently restrlcted dependlng on the eX|stence or nature of any o

o restrlctlons

’qlNCOMETAXES

- Income taxes are not prowded for in the flnan0|al statement since the B
Organlzatlon is'exempt from federal and state income taxes under- Section
j501(c)(3) of the Internal Revenue Code and S|mllar state provrswns

’ ,TPROPERTY AND EQUIPMENT

. ~ltisthe GBDC's policy to capltallze property and equment over $1 OOO Lesser,,
© - amounts are expensed Purchased property and equipment are recorded at cost. - -
Deprematlon is calculated on the straight-line method deSIgned to amortlze the:
’ ‘cost of the assets over thelr estlmated useful Ilfe SO



| GREATER BROCKPORT DEVELOPMENT CORPORTION

. tNotes to FlnanC|al Statements _ v

Aprll 30, 2013 and 2012

@ . S
T In October of 2008 the GBDC purchased a Bwldlng along the hrstorrc Erre Canal :
- in the Village of Brockport ‘The acquisition was purchased with the help ofa = -
i ‘government grant in.order to attract and retain retail and commercral businesses =
- in‘the Village. The carrying amounts in the financial statements are at fair market - .

- values which approximate cost. As of the date of thesé financial statements the -
, '<property is vacant and the GBDC is actlvely pursumg abuyer. SRR ‘

o INVESTMENTS IN LAND AND BUILDINGS

CONTINGENCIES AND COMMITMENTS e

The GBDC along wrth the State of New York Department of Envrronmental

" Conservation (NYSDEC).and Labella Associates, P.C. have developeda ' \
_..Correctrve Action Plan (CAP) to excavate. petroleum |mpacted to soil surround

- the building purchased along the Erie Canal. They are in the final stages of - ,
;fclosurellnactlvatlon There are.inherent risked on the site- and there will likely be |

s petroleum impacts that will be, left behind due to site constraints. These' impacts
- may require ‘additional measures m»the future along W|th NYSDEC post sou

o jremoval groundwater momtorrng

/



